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dallas-fort worth-arlington texas Market

With a total population of 3,519,176, the Dallas-Fort Worth-Arlington Metropolitan Statistical Area is the tenth 
largest MSA in the US according to the 2000 census.  It ranked 21st in terms of growth over the 1990-2000  

period with an annual growth rate of 3.1%.  Major cities included in the Dallas-Fort Worth-Arlington MSA are  
Dallas, Fort Worth, Arlington, Plano, Garland, Irving, Mesquite, Carrollton, and McKinney. The region has a diversi-
fied economy as illustrated by the following chart showing the top employers. 

According to the Real Estate Center at Texas A&M University, the area has enjoyed positive job growth over each of 
the past five years.  However, as the national recession spread to Texas in late 2008, job growth stalled in the fourth 
quarter of 2008, with the December figures actually showing a slight loss.  

Consistent with the slowdown in job growth, the unemployment rate for the area has seen an increase since 2007 to 
an estimated 5.8% at year end 2008.  However, the unemployment situation is much better than the nation as a whole.  

According to data from the Real Estate Center at Texas A&M, which tracks sales from local MLS’s, the Dallas housing 
activity declined sharply in 2007 and again in 2008, with sales activity off an estimated 15% in each of the years 2007 
and 2008.  However, it is important to note that the number of homes on the market has dropped as well and thus, the 
overall supply and demand situation has held relatively constant.  This has had the effect of virtually flat prices across 
the area as a whole; however, anecdotal data at the year end 2008 and early 2009 suggest values softening across the 
broad area at a minimal level with some exceptions. The chart below illustrates these trends with the average monthly 
sales volume dropping in 2007 and in 2008 after several years of steady growth. The average sales price shows to have 
flattened out in 2007 and 2008.
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dallas-fort worth-arlington texas Market continued

For additional or more current information on the residential market in the Dallas-Fort Worth-Arlington area, 
visit www.rac.net and select “The RAC Report,” or contact any of the following RAC members:

Ron E. Box, SRA, CRP, Box & Associates, Inc.
 	 Phone: (972) 392.0300    u   Fax:  (972) 392.2404   u   RonBox@RAC.net   u   www.boxandassociates.com 
Michael S. Cook, MAI, SRA, Michael S. Cook & Associates, Inc.
 	 Phone: (972) 547.9697    u   Fax: (972) 547.9695   u   michael@michaelcook.com   u   www.michaelcook.com 
Jim S. Goodrich, MAI, SRA, MAI, Goodrich & Associates
 	 Phone: (972) 529.2828   u   Fax: (972) 569.8388   u   JimGoodrich@RAC.net   u   www.goodrichappraisal.com
E.T. Jones, SRA, E.T. Jones & Associates, Inc.
 	 Phone: (972) 960-1033   u   Fax: (972) 960.6931   u   teddy@etjones.com
Ann Piper, CRP, Ann Piper Appraisal
 	 Phone: (214) 691.0816   u   Fax: (214) 369.5185   u   AnnPiper@RAC.net  
Jim Zapffe, IFA, CRP, The Zapffe Company
 	 Phone: (972) 387.3737   u   Fax: (972) 385.2940   u   zapffeco@swbell.net 

The chart below illustrates the reduction in sales volume and a drop in the number of listings as well.  Not shown on 
this chart is the fact that the number of listings at 2008 year end has dropped to below 25,000 units and close to 2003 
levels.  This reduction in the supply has served to maintain level prices for the most part and a fairly level months 
supply over the past two years. 

Although the data presented in the above charts and graphs is representative of the Dallas-Fort Worth-Arlington area 
as a whole, significant variations do exist in many sub-markets both from a geographical and price standpoint. 


